Marketing Communications - For Professional Investors

DEBITO INFRASTRUTTURALE EUROPEO

INVESTIMENTO RESILIENTE E SOSTENIBILE

Sustainable
Investment

MONICA MARZINOTTO
MEFOP SEMINARIO ONLINE, 15 GIUGNO 2021

| 71‘*37 BNP PARIBAS The sustainable investor for a changing world
\ % ASSET MANAGEMENT




* ASSET MANAGEMENT

BNP PARIBAS The sustainable investor for a changing world




MEFOP SEMINARIO ONLINE

| benefici dal punto di vista dell’investitore istituzionale

DEBITO INFRASTRUTTURALE EUROPEO

\ DIVERSIFICAZIONE DI PORTAFOGLIO

ALTERNATIVAALL'OBBLIGAZIONARIO
TRADIZIONALE

%‘.‘.‘ ADESIONE Al PRINCIPI DELLA
J SOSTENIBILITA (ESG)

Fonte : BNP Paribas Asset Management, Maggio 2021.
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Caratteristiche del finanziamento di infrastrutture
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Strutture di )
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cassa
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stabile

Fonte : BNP Paribas Asset Management, Maggio 2021.
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Fotografia del mercato del debito infrastrutturale europeo al 2020

DEBITO INFRASTRUTTURALE EUROPEO

SOCIALE AMBIENTE @ ALTRO

o o
ELETTRICITA’ 4% . 3%

7%

TRASPORTI n X RINNOVABILI
16% : 29%

ENERGIA
23%

TELECOMUNICAZIONI
16%

Fonte: Infranews, Dicembre 2020. BNP Paribas Asset Management, Maggio 2021
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MEFOP SEMINARIO ONLINE DEBITO INFRASTRUTTURALE EUROPEO

Trend di crescita positivo per i finanziamenti infrastrutturali

CRESCITA DEL MERCATO INFRASTRUTTURALE EUROPEO: € 105 MLD DI VALORE, 70% TRAMITE DEBITO, 251 TRANSAZIONI
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Fonte: Infranews, Dicembre 2020. BNP Paribas Asset Management, Maggio 2021
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MEFOP SEMINARIO ONLINE DEBITO INFRASTRUTTURALE EUROPEO

Significativo premio di rendimento rispetto all'obbligazionario societario di pari qualita’

MARGINE RISPETTO AD EURIBOR

700

m European Infrastructure Debt Corporate Bonds 600
600

500 465
400
300 280

201
200

100
- .
0

A BBB BB B

Fonte: BNP Paribas Asset Management, Maggio 2021, Bloomberg, Corporate bonds: Average Libor option-adjusted spreads by rating for non-financial corporate bonds (BAML, EN10/EN20/EN30/EN40/HE1C, 30 April 2021. European Infrastructure Debt: Estimated
average based on a sample of market observations.
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Resilienza rispetto allimpatto della crisi sanitaria

SETTORI IMPATTO DI COVID-19 VELOCITA’ DI RECUPERO

< “

? AEREOPORTI ‘ MOLTO ALTO LENTA
©*—J] AUTOSTRADE Q ALTO MODERATA
(@ FERROVIE O MEDIO VELOCE
ﬁ% SERVIZI ESSENZIALI @ LIMITATO VELOCE
fo1®d}

@ TELECOM @ LIMITATO VELOCE
“|'p RINNOVABILI @ LIMITATO VELOCE
@ SOCIALE @ LIMITATO VELOCE

Source: S&P and BNP Paribas Asset Management April 2021.
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Limitato impatto di Covid-19 sul premio di liquidita’

PREMIO TRIMESTRALE CALCOLATO SU UN PORTFOLIO RAPPRESENTATIVO

2,0%

1,5%

1,0%

) I
0,0% -

-0,5%

-1,0%
Q1-2020 Q2-2020 Q3-2020 Q4-2020 Q1-2021

Fonte: S&P and BNP Paribas Asset Management Maggio 2021.
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| quattro fattori trainanti nel lungo periodo

DEBITO INFRASTRUTTURALE EUROPEO

RINNOVABILI
Focus sulla transizione

energetica

Tr

©

SERVIZI ESSENZIALI
Finanziamento di acquisizioni

(diversificazione portafoglio
servizi)

Fonte : BNP Paribas Asset Management, Maggio 2021.
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TELECOM
Essenziale insieme alla

digitalizzazione

TRASPORTI
Cambiamento strutturale del

trasporto pubblico
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Investire in debito infrastrutturale: elementi salienti

1

APPROCCIO REGIONALE
DIVERSIFICATO

GESTORI DEDICATI ED ESPERTI

INTEGRAZIONE CRITERI DI

ORIGINAZIONE MULTI-CANALE SOSTENIBILITA (ESG)

Fonte : BNP Paribas Asset Management, Maggio 2021.
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MEFOP SEMINARIO ONLINE DEBITO INFRASTRUTTURALE EUROPEO

Esempio 1: Universo diversificato di progetti

SOCIALE
Strade, ponti, gallerie, aereoporti, porti, Universita’, scuole, ospedali, stadi, istituti Reti, torri telecom, connessione alta velocita’
ferrovie detentivi

ENERGIA RINNOVABILE ENERGIA CONVENZIdNALE SERVIZI ESSENZIALI
Solare, eolica on-shore/off-shore, biomasse, Strutture di stoccaggio, stabilimenti Gas, elettricita’ e reti di riscaldamento,
idrogeno produzione gas, gasdotti, LNG' gestione e trattamento dei rifiuti

1. LNG: Liquefied Natural Gas. Trademark, copyright, and other intellectual property rights are and remain the property of their respective owners
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Esempio 2: Modello di originazione in architettura aperta

BANCHE INVESTITORI
COINVOLGIMENTO ALLO STADIO INIZIALE APPROCCIO DI DIRECT LENDING
KKR fGIC
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HSBC ‘x’ ING %D aUnicredit ORlGlNAZIONE gﬁ Global Investors Abel"deen
2y | MULTI-CANALE a7 "dDIF Oinfra
NATIXIS SMBC m Heathrow qul:lff <'seoF
Q@veoua =] EIFFAGE
crneie INDIGO Atlantia
ADVISORS

OMACQUARE Cl,t\l_‘:’JPMorgan Y s Finance DC A
ST R e EY 7

Jefferies | mmROTHSCHILD |-

Fonte: BNP Paribas AM, November 2020. The above-mentioned securities are for illustrative purpose only, are not intended as solicitation of the purchase of such securities, and does not constitute any investment advice or recommendation.
Trademark, copyright, and other intellectual property rights are and remain the property of their respective owners.
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MEFOP SEMINARIO ONLINE DEBITO INFRASTRUTTURALE EUROPEO

Esempio 3: Analisi di un progetto rispetto a rischi e fattori di attenuazione

@ PREZZO & VOLUME DI RISCHIO @ QUALITA DELLO SPONSOR

RISCHIO DI COSTRUZIONE STRUTTURA FINANZIARIA

@ RISCHIO TECNOLOGICO @ STRUTTURA LEGALE

RISCHIO OPERATIVO STABILITA* REGOLAMENTAZIONE

Fonte : BNP Paribas Asset Management, Maggio 2021.
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Esempio 4. Implementare la sostenibilita’ ad impatto positivo

Lista

QUADRO ESG esclusioni

Valutazione Z‘/ \’X

ambientale/ impatto Attivi verdi o

Punteggio ESG
’ climatico sostenibili

Tassonomia
proprietaria

Esperto esterno Portafoglio

Annuale
\\_. ESG
REPORTING

Fonte : BNP Paribas Asset Management, Maggio 2021.
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MEFOP SEMINARIO ONLINE DEBITO INFRASTRUTTURALE EUROPEO

- Kl (I Caso studio: infrastrutture digitali — fattori trainanti della crescita

s O

=l

ALTA RESILIENZA FATTORI POSITIVI FORTI
COVID-19 DOMP?‘IDA ESNGO OPPORTUNITA’
TERMINE CRESCITA

Fonte : BNP Paribas Asset Management, Maggio 2021.

;r-% BNP PARIBAS The sustainable investor for a changing world 16
L ASSET MANAGEMENT



MEFOP SEMINARIO ONLINE

[Bli{ Debito infrastrutturale digitale

- il nuovo core?

DEBITO INFRASTRUTTURALE EUROPEO

QUALITA’
INVESTIMENTO
ATTRAENTI

FOCUS

ISTITUZIONALE IN
CRESCITA

AMPIA GAMMA

OPPORTUNITA’

Fonte : BNP Paribas Asset Management, Maggio 2021.

* Servizio essenziale
* Flusso cedolare
« Beneficio di diversificazione

* Prodotto commodity
 Tassello essenziale
* Innovazione finanziaria

*  Ampi ammontari di
investimento

* \alutazione del rischio
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MEFOP SEMINARIO ONLINE DEBITO INFRASTRUTTURALE EUROPEO

[Blil Investire in digitale: centro dati europeo

CARATTERISTICHE PERFORMANCE OPERATIVA VALUTAZIONE VERDE

« Rifinanziamento centro dati * Zero churn dal 2016 + Centrodati utilizza elettricita’

« Portafoglio multiplo di contratti con *  Aumento del 15% in termini di utilizzo unicamente da fonti rinnovabili
clienti blue-chip nel settore del cloud durante il lockdown 20 * Performance ambientale distintiva per
computing il settore (efficienza, clima, acqua)

Fonte: BNP Paribas Asset Management, Iceberg Data Lab, Maggio 2021
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Disclaimer

BNP PARIBAS ASSET MANAGEMENT UK Limited, “the investment company”, is authorised and regulated by the Financial Conduct Authority. Registered in England No: 02474627,
registered office: 5 Aldermanbury Square, London, England, EC2V 7BP, United Kingdom.

This material is produced for information purposes only and does not constitute:

an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or commitment whatsoever or
investment advice.
This material makes reference to certain financial instruments authorised and regulated in their jurisdiction(s) of incorporation.

No action has been taken which would permit the public offering of the financial instrument(s) in any other jurisdiction, except as indicated in the most recent prospectus and the Key Investor
Information Document (KIID) of the relevant financial instrument(s) where such action would be required, in particular, in the United States, to US persons (as such term is defined in
Regulation S of the United States Securities Act of 1933). Prior to any subscription in a country in which such financial instrument(s) is/are registered, investors should verify any legal
constraints or restrictions there may be in connection with the subscription, purchase, possession or sale of the financial instrument(s).

Investors considering subscribing to the financial instrument(s) should read carefully the most recent prospectus or offering documents and/or Key Investor Information Document (KIID) and
consult the financial instrument(s’) most recent financial reports. These documents are available on the website.

Opinions included in this material constitute the judgement of the investment company at the time specified and may be subject to change without notice. The investment company is not
obliged to update or alter the information or opinions contained within this material. Investors should consult their own legal and tax advisors in respect of legal, accounting, domicile and tax
advice prior to investing in the financial instrument(s) in order to make an independent determination of the suitability and consequences of an investment therein, if permitted. Please note
that different types of investments, if contained within this material, involve varying degrees of risk and there can be no assurance that any specific investment may either be suitable,
appropriate or profitable for an investor’s investment portfolio.

Given the economic and market risks, there can be no assurance that the financial instrument(s) will achieve its/their investment objectives. Returns may be affected by, amongst other things,
investment strategies or objectives of the financial instrument(s) and material market and economic conditions, including interest rates, market terms and general market conditions. The
different strategies applied to financial instruments may have a significant effect on the results presented in this material. Past performance is not a guide to future performance and the value
of the investments in financial instrument(s) may go down as well as up. Investors may not get back the amount they originally invested.

Gross of fees performance included in this material do not reflect the deduction of commission, fees and other expenses incurred. Returns will be reduced after the deduction of such fees.

This document is directed only at person(s) who have professional experience in matters relating to investments (“relevant persons”). Any investment or investment activity to which this
document relates is available only to and will be engaged in only with Professional Clients as defined in the rules of the Financial Conduct Authority. Any person who is not a relevant person
should not act or rely on this document or any of its contents.

All information referred to in the present document is available on www.bnpparibas-am.com

As at May 2021.
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