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Amundi: A long-standing player in Responsible Investing
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*AuM as of end December 2019, 1.AFNOR: recognized independent certification organization supervised by the French Ministry of Industry, a member of ISO.
2 PRI Assessment rating scale: A+, A, B, C, D, E, 3 EXTEL: European Independent firm in survey and evaluation of quality across the European investment industry
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Signatory of 
The Principles for
Responsible 
Investment (PRI)

SRI process officially 
certified by AFNOR1

1st Asset Manager
to obtain the French 
SRI label for several 

of its funds

€323bn Responsible 
AuM *

By the end of 2021,
ESG policy will apply 

to 100% of fund 
management & voting 

practices

Publication of the 
1st Engagement 

Report

Best SRI Analysts & 
Corporate Governance, 
Top 3 in 2014, 2015, 2016

1st place in the SRI & 
Sustainability ranking  
from 2015-2019 by 
Extel/UKSIF3

RECOGNIZED 
EXPERTISE

Rated A+ by the PRI
PRI annual assessment: 
Amundi rated A+ in 2019 for the fifth 
consecutive year for its responsible 
investment approach funds2..
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Innovative Climate solutions across the world
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Fostering innovation and collaboration through flagship partnerships 

AIIB Climate Bonds Strategy 
focuses on climate-aligned 
corporations in Asia .

… beyond “certified” green bonds 
and Developed Markets

GRECO focuses on developing 
new segments of the European 
green fixed income market .

… beyond green bonds

AP EGO focuses on green 
bonds issued by financial 
corporations in Emerging 
Markets .

… beyond Developed Markets

UNTAPPED SOLUTIONS 
OPPORTUNITIES:

− A global approach

− Focused on sovereign and
supranational issuers 

Europe
Green Fixed 

Income 
Corporations

Asia Climate Bonds Corporations

Emerging 
Markets

Green 
Bonds

Financial 
Corporations

Mitigating climate risk exposure 
through low-carbon indices with 
MSCI on behalf of FRR et AP4.

Europe
Low-carbon 

indexes
Corporations
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European Commission to provide regulatory framework for 
fostering sustainable finance

In 2018, European Commission set up a Technical expert group on sustainable finance 
(TEG) to assist it in developing:

1. methodologies for EU Climate benchmarks and disclos ures for benchmarks

2. an EU classification system – the so-called EU taxonomy – to determine whether an 
economic activity is environmentally sustainable

3. an EU Green Bond Standard

4. guidance to improve corporate disclosure of climate-related information

https://ec.europa.eu/info/publications/sustainable-finance-technical-expert-group_en
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Regulation 2019/2089 on EU Climate benchmarks has 
entered into force

EU Climate Benchmarks presentation to MEFOP5

EU Regulation 2019/2089 on Climate benchmark was adopted in December 2019, creating:

⎯ “Climate Transition Benchmark” label (“CTB”)

⎯ “Paris Aligned Benchmark” label (“PAB ”)

⎯ + additional requirements on benchmark ESG’s profiles disclosure

Delegated acts to be implemented in in the coming weeks with final labels specifications, 
following consultation that was closed on May 6th



EU Climate Benchmarks

How are the EU Climate Benchmarks positioned compared to 
existing Climate and Low Carbon indices?
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*Greenhouse Gases 

- Reduce historical Scope 1 & 
Scope 2 GHG* emissions

- Reduce historical GHG* 
reserves

1st generation of LC 
indices

2nd generation of LC 
indices

Based on new datasets offering 
a more “holistic” vision of 

companies Climate risk 
exposure

Regulatory framework with 
explicit quantitative and 

qualitative objectives

Climate Transition Benchmarks 
Paris Aligned Benchmarks
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New EU Climate benchmarks are designed to align investors' 
portfolios with the Paris Agreement
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*Greenhouse Gases 

CTB/PAB, the first pan-European labels for sustainable financial products allowing to:

⎯ Provide a clear & transparent technical standards built by a panel of experts

⎯ Align index portfolios with the objective of the Paris agreements

⎯ Recognise the central role of Index management in the transition towards a Low Carbon economy

Why should asset owners adopt them?

⎯ First pan-European label for sustainable financial products, aligned by construction with the 
European taxonomy, all “low carbon” index products with no label will become obsolete

⎯ More and more clients are looking for “Paris Aligned” portfolios

=>By construction, index portfolios tracking these in dices will be Paris Aligned

⎯ Low tracking error, with simple investment case: Generate long term return by reducing transition risk
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Key objective of CTB/PAB labels: Decarbonizing investors 
portfolio by 7% annually

> Decarbonization has to start now to converge towards a zero net emissions world by mid-century
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Worldwide emissions trajectory compatible with Pari s agreements objective 
(“1.5°C transition with no or limited overshoot”)

Source: Synthesis Report, IPCC SR15 report Chapter 2 and Global Carbon Budget, 2018
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Two labels for two categories of investors

Minimum Requirements EU Climate Transition Benchmark - CTB EU Paris Aligned Benchmark - PAB

Year-on-year self 
decarbonization

-7% (IPCC requirement)

Carbon intensity reduction 
vs investable universe

-30% -50%

Scope 3 phase-in 2-4 years

Do no harm principle
• Controversial weapons
• Societal norms violators
• Tobacco

Activity exclusions

Coal exploration or processing 
activities

1%

Oil exploration or processing 
activities

10%

Natural gas exploration or 
processing activities

50%

Electricity generation with a GHG 
intensity of lifecycle emissions above 
100gCO2e/kWh

50%

Exposure to high impact 
sectors

Minimum exposure to sectors highly exposed to climate change is at least equal to 
market benchmark value

9

UCITS indices complying with these requirements can use the label “CTB” or “PAB”
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Different carbon footprint trajectories but same long term 
objectives but
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Broad Market index - Business as usual

Carbon emissions intensity, tCO2/mlnUSD sales

The two trajectories 
converge

CTB benchmark

PAB benchmark

Source: Amundi, for illustrative purpose only
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EU Climate benchmarks will carry more impact than existing 
Climate indices
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Parent index
• 1639 stocks for MSCI World

• Carbon intensity: 193

Tracking-error

Climate 
impact MSCI World Climate Change 

CTB
• 1528 stocks for MSCI World 

Climate Change CTB
• TE: 1.10%
• Carbon intensity: 109

MSCI World Climate Change 
PAB
• 1450 stocks
• TE:1.29%
• Carbon intensity: 97

MSCI World Climate 
Change
• 1606 stocks 
• TE: 1.02%
• Carbon intensity: 116

Euro iStoxx Climate Ambition 
PAB
• 334 stocks
• TE:1.23%
• Carbon intensity: 97
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We expect strong investors interest for CTB and PAB labelled 
index products

12 EU Climate Benchmarks presentation to MEFOP

Investors are under increasing pressure to demonstr ate the alignment of their 
portfolios with a 2°C World:

⎯ Local regulations (e.g. Art 173 in France)

⎯ EU regulation(e.g. Regulation (EU) 2019/2088 on sustainability-related disclosures in 
the financial services sector)

Leading investors have already adopted PAB benchmarks:
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⎯ DISCLAIMER 1/3
This material is solely for the attention of professional, and eligible counterparties, as defined in Directive MIF 2014/65/UE of the European Parliament acting solely and
exclusively on their own account, or Institutionals, and acting exclusively on their own account. In Switzerland, it is solely for the attention of qualified investors within the
meaning of Article 10 paragraph 3 a), b), c) and d) of the Federal Act on Collective Investment Scheme of June 23, 2006.

Amundi Suisse SA is distributing in Switzerland and from Switzerland the collective investment schemes managed by Amundi AM and /or Amundi Luxembourg. In this
respect, Amundi Suisse SA informs investors that it collects, from Amundi AM and/ or Amundi Luxembourg, a compensation under article 34 al. 2bis in the Ordinance on
collective investment schemes (Ordonnance sur les placements collectifs de capitaux, OPCC). This compensation can constitute a part of the management fees stated in the
prospectus. Additional information regarding the existence, nature and calculation method for the compensation received by Amundi Suisse SA within the frame of its
distribution activity in Switzerland or from Switzerland may be provided upon written request to Amundi Suisse SA 6-8 rue de Candolle 1205 Genève Suisse. This document is
not intended for citizens or residents of the United States of America or to any «U.S. Person» , as this term is defined in SEC Regulation under the U.S. Securities Act of
1933. The US person definition is indicated in the legal mentions section on www.amundi.com, or www.amundietf.com, and in the prospectus of the Sub-Funds of the
luxembourg Sicav Amundi Index Solutions, mentioned in this document.

Promotional and non-contractual information which should not be regarded as an investment advice or an investment recommendation, a solicitation of an investment, an offer
or a purchase.

Some of the funds or sub-funds of the Amundi Index Solutions SICAV (the ≪Funds≫) described in this document may not be authorized for distribution in your country.

Before any subscriptions, the potential investor must read the offering documents of the Funds approved by the Autorité des Marchés Financiers for French Funds or by the
Commission de Surveillance du Secteur Financier of Luxembourg for the sub-funds of the Luxembourg Sicav Amundi Index Solutions, including the KIID, available on
www.amundi.com or www.amundietf.com or upon request from the headquarters of the Sicav or free of charge from CACEIS Bank, 1-3 place Valhubert 75013 Paris – France,
French Paying Agent of the Sicav.

Investment in a Fund carries a substantial degree of risk (i.e. risks are detailed in the DICI and prospectus). Transaction cost and commissions may occur when trading
ETFs.The policy regarding portfolio transparency and information on the funds’ assets are available on amundietf.com. Indicative net asset value is published by stock
exchanges. The Funds’ units purchased on the secondary market cannot usually be sold directly back to the Funds. Investors must buy and sell units on a secondary market
with the assistance of an intermediary (e.g. a stockbroker) and may incur fees for doing so. In addition, investors may pay more than the current net asset value when buying
units and may receive less than the current net asset value when selling them.

For France only : Some information may constitute a general investment recommendation as defined in the article 313-208 of the Réglement Général de l’AMF. This material
has not been produced in conformity with regulatory provisions aiming to promote the independency of financial analysis, and Amundi Asset Management, as an investment
services provider, has no restriction in negotiating any financial instruments described in this material before its issue. The exactness, exhaustiveness or relevance of the
information, the prevision and analysis provided is not guaranteed. It is based on sources considered as reliable and may change without prior notice. It is inevitably partial,
provided based on market data stated at a particular moment and is subject to change without prior notice.

It is the investor’s responsibility to make sure his/her investment is in compliance with the applicable laws she/he depends on, and to check if this investment is matching
his/her investment objective with his/her patrimonial situation (including tax aspects). This Document was not reviewed, stamped or approved by any Financial Authority.

Information reputed exact as of January 2020

Reproduction prohibited without the written consent of the Management Company. Amundi ETF, Indexing & Smart Beta designates the ETF, Indexing & Smart Beta business
of Amundi Asset Management. The Sub-Funds mentioned in this document, are from Amundi Index Solutions, a Luxembourg UCITS, RCS B206810, located 5, allee
Scheffer, L-2520 Luxembourg.
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⎯ DISCLAIMER 2/3
France

Some information may constitute a general investment recommendation as defined in the article 313-208 of the Réglement Général de l’AMF. This material has not been
produced in conformity with regulatory provisions aiming to promote the independency of financial analysis, and Amundi Asset Management, as an investment services
provider, has no restriction in negotiating any financial instruments described in this material before its issue.

Des seuils de réservation sont fixés en appliquant un pourcentage de variation de la part, indiqué dans le prospectus du Fonds mentionné dans ce Document et d’autre de
la Valeur Liquidative Indicative ou « VLi » de ce Fonds, publié par Euronext Paris SA et actualisée de manière estimative en cours de séance en fonction de la variation de
l’indice de chacun des Fonds indiqués dans ce Document; Le Teneur de Marché s’assure que le cours de bourse des parts du Fonds ne s’écarte pas plus du pourcentage
indiqué dans le prospectus du Fonds mentionné dans ce Document et d’autre de la valeur liquidative de l’OPCVM, afin de respecter les seuils de réservation fixés par
Euronext Paris SA.

United Kingdom

This document is being issued inside the United Kingdom by Amundi Asset Management which is authorised by the AMF under number GP04000036 and subject to limited
regulation by the Financial Conduct Authority for the conduct of investment business in the UK under number 401883 with its registered office at 41 Lothbury, London EC2R
7HF. Details about the extent of our regulation by the Financial Conduct Authority are available from us on request

All products mentionned ion this document are recognized collective investment schemes for the purposes of the Financial Services and Markets Act 2000 of the United
Kingdom (the “Act”). This document is only directed at persons who are professional clients or eligible counterparties for the purposes of the FCA’s Conduct of Business
Sourcebook. The investments described herein are only available to such persons and this document must not be relied or acted upon by any other persons. This document
may not be distributed to any person other than the person to whom it is addressed without the express prior consent of Amundi.

Germany

Die Verkaufsunterlagen der in Deutschland zum öffentlichen Vertrieb registrierten Amundi ETFs sind auf Anfrage kostenlos und als Druckstücke bei Marcard, Stein & Co. AG,
Ballindamm 36, 20095 Hamburg, Deutschland, erhältlich. Bei den Fonds handelt es sich um Organismen für gemeinsame Anlagen, die von der AMF zugelassen sind.

Spain

This material is intended solely to institutional investors , professional, qualified or sophisticated and to distributors. Amundi Iberia SGIIC, SAU, principal distributor, supervised
by the CNMV and registered with the No. 31, with address at Paseo de la Castellana nº 1, 28046 Madrid. The legal documentation of the Funds is also available on the web
page www.amundi.com.
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⎯ DISCLAIMER 3/3
Switzerland 

Amundi ETF Funds available for distribution to all investor s:

This AMUNDI ETF Fund has been authorized for distribution to non-qualified investors in or from Switzerland by the Swiss Financial Market Supervisory Authority ("FINMA").
Subscriptions in the ETF Fund will only be accepted on the Fund’s the Key Investor Information Document (“KIID”) and the prospectus, or the fund’s regulation as well as the
annual and semi-annual financial reports that may be obtained free of charge from the Swiss Representative.

Swiss Representative: CACEIS (Switzerland) SA - Route de Signy 35 - CH1260 Nyon

Paying Agent in Switzerland: CACEIS Bank, Paris, Nyon branch / Switzerland - Route de Signy 35 – CH- 1260 Nyon.

Amundi ETF Funds aimed at qualified investors only:

This Amundi ETF Fund (collective investment schemes) authorized by the AMF, has not been approved by FINMA.

This Amundi ETF Fund is available in Switzerland for distribution exclusively to Qualified Investors, as defined in the Collective Investment Schemes Act of 23 June 2006, as
amended ("CISA") and its implementing ordinance.

The KIID, prospectus, fund’s regulation and annual and/or semi-annual financial reports relating to this Amundi ETF Fund are available free of charge from the Swiss
Representative or from authorised distributors to Qualified Investors.

Swiss Representative: CACEIS (Switzerland) SA - route de Signy 35 – CH 1260 Nyon

Paying Agent in Switzerland: CACEIS Bank, Paris, Nyon branch / Switzerland - Route de Signy 35 – CH- 1260 Nyon.

Sweden: if a fund is not regsitered in Sweden, you have to remove the related slide or to mention the index only
The funds have been passported into Sweden pursuant to the Swedish Securities Funds Act (as amended) (Sw. lag (2004:46) om värdepappersfonder), implementing the
UCITS IV Directive and may accordingly be distributed to Swedish investors. The Key Investor Information Document (“KIID”) (in Swedish) and the prospectuses for the funds,
as well as the annual and semi-annual reports are also available from the Swedish paying agent free of charge. The name and details of the Swedish paying agent are:
SKANDINAVISKA ENSKILDA BANKEN AB (publ) through its entity Transaction Banking, SEB Merchant Banking, with its principal offices at Kungsträdgårdsgatan 8, SE-106
40 Stockholm, Sweden

Austria: You can only mention the indices in Austria for non-registered funds, otherwise you have to remove the pages relating to the unregistered funds
The sales documentation of the Sub-Funds registered for public marketing in Germany are available free of charge and as printed copies at MEINL BANK AG an Austrian
Bank with its registered office at Bauernmarkt 2, 1014 Wien, Austria, represented by Mr Robert Kelfer and Mr Peter Grandl as Director of Meinl Bank A.G. and Director of
Meinl Bank A.G

Index disclaimer

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or securities or any
index on which such funds or securities are based. The Prospectus contains a more detailed description of the limited relationship MSCI has with Amundi Asset Management
and any related funds, as well as additional disclaimers that apply to the MSCI indexes. The MSCI indexes are the exclusive property of MSCI and may not be reproduced or
extracted and used for any other purpose without MSCI’s consent. The MSCI indexes are provided without any warranties of any kind.

Amundi ETF funds are neither sponsored, approved nor sold by the index providers. The index providers do not make any declaration as to the suitability of any investment.
A full description of the indices is available from the providers.
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