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Leading European voice for pensions 

24 member associations:  
 

 19 EU Member States (AT, BE, BG, DE, 
EE, ES, FI, FR, HU, HR, IE, IT, LT, LU, NL, PT, 
RO, SE, UK) 

non-EU (CH, IS, NO)  
 

Our Members manage pension assets of 
over € 4.100 trillion for more than  125 
million European citizens  

Pension institutions as institutional 
investors provide capital to European 
companies. 

 



PensionsEurope welcomes the modernised rules for 
the EU pension funds 
• Diversity of the European IORP landscape is respected; 

• New governance requirements; 

• More information about pensions; 

• Recognizes the role to be played by IORPs as long-term investors; 

• Facilitates IORP’s cross- border activities; 

• No new solvency capital requirements for IORPs; 

• Review of the IORP II Directive shall take place six years after its entry into 
force. 
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PensionsEurope welcomes that the policymakers took on 
board many concerns and concrete amendments from us. 



Next steps  
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2016 2023 2016 2017 2018 2019 2020 2021 2022 2023 

Political agreement 
30 June 2016 

Publication at the Official Journal of the EU 
January 2017 TBC 

Deadline for transposition (after 24 months) 

February 2019 TBC 

EP plenary adoption 

24 November 2016 

entry into force (after 20 days) 

February 2017 TBC 

Review (by 6 years) 

February 2023 TBC 

The concrete impact of the IORP 2 directive will vary between 
countries and remains to be assessed. 



Thanks for your attention! 
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